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General Government Debt Levels
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In Millions

Excludes entrprise debt

Includes only debt for governmental activities (excludes enterprise debt):

General Obligation Bonds

School literary loans

Certificates of participation

Installment purchase agreements

Capital leases, including component units
Notes payable
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Annual Debt Service

FY Schools  City Total
2007 S 294 S 296 S 590
2008 $ 320 S 292 $ 612
2009 S 344 S 279 S 623
2000 S 347 S 265 S 611
2011 S 354 S 280 S 634
2012 S 367 S 310 S 678
2003 $ 390 $ 324 S 714
2014 $ 377 S 362 S 739
2015 S 371 S 282 S 652
2006 $ 235 S 296 S 531

Amounts in Millions
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Projected Debt Service

[INCLUDES PROJECTED CIP DEBT
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Increasing debt 2011-14 is partly caused by 2001 debt restructuring — related to 2001 pay
plan implementation

Includes 2011 Refunding bond issuance.

Overall Net Debt includes long-term and short term obligations with the exception of self-

supporting enterprise debt. Thisincludes general obligation bonds for the City, TIFs, and
Schools, lease revenue bonds, and literary loans.

* Please note that in 2014 the remaining maturities of the L ease Revenue with GO Pledge
Bond (CSB, Inc. Bonds) are callable by the bank. Currently, the City intends to refinance
the callable bonds.
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Net Debt Service as % General Fund Revenue

2007 2008 2009 2010 2011 2012 2013 2014 2015 2016
Fiscal Years

B City ® Schools

Also includes Tax Increment Financing Districts

Projected debt service includes the Proposed CIB 2012-2016 and 2011 Refunding
estimates. Assumes tax rate of $1.04 for 2012-2016.
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Per Capita Debt
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Taxable Real Property and Debt

Real Property

Assessments (billions)
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Debt Policy Limit is 3.5% of Assessed Real Property Value

The debt-to-assessment ratio rises as assessments drop since City debt is being compared

to a lower level of assessments.

54



Presentation for Strategic Planning 10/19/2011 Revised 10/18/2011

Recent Bond Refundings
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